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TERMS AND CONDITIONS OF CREDIT.  

 

  
By its signature hereto the applicant, and any other signatory, agrees to be bound by the 
terms and conditions of sale and the terms and conditions set out below upon the 
acceptance of this application by APEX HOLDINGS (Pty) Ltd.  (hereinafter referred to as 
the "Supplier")  

  
The applicant warrants that the information contained in the application form attached 
hereto is true and correct in all respects.  

  
The applicant undertakes to notify the supplier of any change in any of the information 
contained in the application form, including (but not limited to):  
(i)           Any change of address;  

 
(ii)          Any change in ownership of the business of the supplier;  

 
(iii)       Any share transactions having the effect of changing the majority shareholding of an 
applicant company.    

 

    
The purchase price for every purchase made by the applicant shall be payable 30 days 
from the date of invoice subject however to the condition that credit terms shall at all times 
be at the sole discretion of the Supplier and may be altered or abolished at any times 
without prior notice to the applicant.  

  
If payment of any particular purchase is overdue, the purchase price for all purchases made 
from the supplier shall immediately become due and payable and any discount that may 
have been granted on the original purchase shall become null and void and the full 
purchase price will become due and payable, despite the provisions of the preceding 
paragraphs.  

  
The applicant will be liable to pay interest on all overdue payments calculated at the rate of 
2% above the prime lending rate charged by Barclays Bank of Botswana to customers on 
overdraft from time to time,  

  
If the applicant should fail to object to any item appearing on the supplier's statement 7 
days of the date of that statement, the account shall be deemed to be in order and the 
applicant shall be deemed to have received delivery of each and every item appearing on 
such statement.  

  
The full amount owing at any time by the applicant to the supplier shall immediately become 
due and payable:  
i.                    On the death of the applicant;  
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ii.             On any application being made for the sequestration (provisional or final, 
compulsory or voluntary) of the applicant;  

 
iii.                On any application being made for the liquidation or winding up of the applicant 
(provisional or final, compulsory or voluntary) if the applicant is a company.  

 
iv.                 On any judgment being granted against the applicant and remaining unsatisfied 
for a period of more than 7 days.  

 
  
A certificate issued under the hand of any director, manager or accountant of the supplier 
shall be prima facie evidence of the amount then due by the applicant and such certificate 
shall be sufficient proof for purposes of default judgment, summary judgment and/or 
provisional sentence.  

  
In the event of it being necessary for the supplier to instruct attorneys to recover any 
amounts owing by the applicant to the supplier at any times, the applicant agrees to pay 
costs on the Attorney and own Client scale, including collection commission at the rate of 
10% on the full amount collected.  

  
Until such time as the applicant has paid the purchase price in full in respect of any 
purchase of goods, ownership in and to all such goods shall remain vested in the supplier. 
The supplier shall, in its sole discretion be entitled to take possession of any such goods so 
returned being the price at which the goods were sold or the value thereof as determined by 
a sworn valuator of the supplier's choice, less handling charges, at the supplier's discretion.  

  
In the event of an order being given to the supplier on the applicant's official form, the 
applicant shall be stopped from denying the validity of such order, notwithstanding the fact 
that such order may have been given or signed by a person not authorized by the applicant.  

  
The applicant hereby chooses DOMICILIUM CITANDI ET EXECUTANDI for all purposes 
hereunder at  
 
 
------------------------------------------------------------------------------------------------------------------------- 
 
 
In event of the applicant changing its DOMICILIUM CITANDI ET EXECUTANDI it 
undertakes to inform the "supplier" in writing, 30 (thirty) days prior to so doing. Failure to so 
do will render service of any documents at the original stipulated address, as proper service 
of any and all documentation in respect hereof.  
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SIGNED BY THE APPLICANT AT GABORONE 

 

  
ON THE …............DAY OF..............................201…….. 

 

  

 
 
the Applicant full names:  

 
Company…………………………………………………………………………… 

  

 
Directors..............................................................................................MOBILE……............... 

  (NAME)   (SIGNATURE) 

  
 

    ..............................................................................................MOBILE……............... 

(NAME)   (SIGNATURE) 
  

 
 
As Witness..................................................................................  

 

  
      ...................................................................................  

  

 
 
 

 

 

 


